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Abesract:

Disputes involving crypto-assets supported by blockchain technology or similar tech-
nologies pose contemporary challenges across various branches of law, including the
rules of private international law, due to their complex nature, rapid development, and
cross-border characteristics. In light of global shifts focused on dealing with cryp-
to-assets, it is crucial to adapt to the nature of these assets and reform existing laws in
accordance with the necessary requirements to deal with a global system in which dig-
ital innovation has become an integral part. It can be said and acknowledged that this
task will be more difficult within the framework of private international law compared
to other related legal branches, based on the difficulties and challenges discussed re-
garding the harmonization of jurisprudential trends to reach a relative consensus on
aspects of private international law related to crypto-assets.

The applicable law for disputes over crypto-assets is the central question at the heart
of this challenge. Analysis shows that there is a new and urgent need for an inno-
vative approach in interpreting and applying the traditional method of choosing the
law in the context of crypto-asset disputes. This requires a thorough understanding
of the technological aspects related to crypto-assets, their continuous evolution, and
their diversity across various fields. The starting point of this new approach should be
reflected in the rules of domestic law and their adaptation to digital assets—whether
they are considered money, legal tender, traditional property, or property of another
category, Therefore, it is necessary for the dialogue on this matter to remain open until
international cooperation yields practical and widely acceptable solutions that address
all challenges, including the challenges of private international law, which have been
raised by encrypted assets around the world, This is clearly evident in the set of legal
rules issued by the International Institute for the Unification of Private Law, where it
is expected that in the future, many countries around the world, both at the regional
and domestic levels, will adopt conflict-of-law rules very similar to those set out in its
fifth principle.

Keywords: Digital assets, Choice of Law, Conflict-of-law rules , private internation-
al law.
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YeYo /vy /o).
ol e dspal JEY) e ol g5l eV s 8 AaU) sde @il » 1ol sl 13e e (V) salal) caas = 0 Y0
DOa Gall sl e 5l e agiadl BV el dplailly dssal Jilual) 3 gl <V la e
VILLATA Francesca (C) & VALKOVA Lenka, Op. Cit, P,79.
157 9 COLLINS Lord of Mapesbury; Harris, J. (eds.), Dicey, Morris & Collins on the Conflict of Laws16,

E (0 pgial Wl aasllyuolall alaoll



8300l wllo=Jl o yalall Gl ygilall aclgd &hlasy

DAl 5f sl g ) atias iy S Aalla clalaty) ) ool sae caglhy 8 celld ga
Solll daly cdlalaall e dann U Jaree (Ao ¢ealall aaan E‘L_'LA\ Jaa alaiel o) 3] cadd)
@ il %ga.uhu j\ uyd;.u.».d\ L@.\B Aags H\ djﬂ\ QAo ngLm.\ u_ujd\ e 2l daald ‘u.\.u.\.l
ual;l\cl_ml\ulsa;_\mdml.u Lgait Careay ) Asgae s Lo Llle U.LAMM_UA o s
psk 223 5ol Sleandaiiyn Y gl dany ad 5 Ls}uuulual;l\cl_ml\ oL cJJusM\mbA\
@352 Lo LS 4l g ol alige il & HAT (Sasn cone el ) il catan of 4l
Sl Qi (ylaga 5585 f ol 3353 S s 3 i) aasm3 it Aacaly e Slkal )
) A159) 4 gla) (aa of

i g4
adlhaig (5;LaAY) adgal) O 5l Jailn daala
ualaldl &J.ﬂ\ u}_\\.d\ ‘H L’ A_mA\ }A “r\j.alﬂ j.g.u ¢ Elective Situs “ L@L\.\AY\ cJ_}A\ il
4_9”45\ uhw\ J_MJ 408 ?LLJ @ ujS)LMAS\ [ BREN L;AJ\ uj_ﬂd\ )L\.\;\ ‘A\ ).\.uuj M_ma‘)l\ dj—*é
SOLEAY) adgall 1ha Jany dondill LoaliY) gLl acld guld a \JA_aj ¢aglalas anlawl (DLT)

a0 @ Jaiaddl ageall LSJA.\“ dASC)_mJ ‘(..LL.\S\ 1 u.A.n.a dy.am 4.\1:: d.a.mj A;ja @}.\1& )LL\S

= (Elective Situs [ Lex creationis) sy O g-il8 Jalia o G laslaall ha agi
o JUBY) 1as a sl (Jih aDIA (a5 40 L (52 aUailly il cBlaall G 5ra9all Loy
Ladh 0 Ol (ol coliay) (psils ol Byaiual) Jsaa) «rlason Lol syliely 4l alkaall 2 daial) ¢53lal
Lsﬂ\ u}.al.d’ DA %) ?LL.\H uA:' d,.u.LuS\ a_\AJS\ u}.ﬂ.d\ 2aa) su.uﬂaj\ L‘KG{B M\ 2y | 4..\;‘5.04
callaill Jals syiall JouaVl aglelei e Liaia o Aalpa (aially ;i) 4 osSlisall adle i
(UCC) aasall oSpua¥) (gylaall (53l e Baanl) (12) salal 8 5))s0) 5Lyl ) 43ld 3haial) ;Mf,
dlailly e Jan ey Abeaiall gl an 3t yal) eBlacdl sf canl slasll WG 59 5 dad® o )
¢Bylasuadl (LN 59 AT Jacd) 2095 3ay (525 cacdylaneall QLG 39 pSTY) ) 4nd Jacsd (52)
) 607 kil Canlgl) ¢y3lall Tl

th ed, London, 2022, note 97, para: 23-050.
Cf: VILLATA Francesca (C) & VALKOVA Lenka, Op. Cit, P,80.
158 0 Ibid. P,81.
159 © WENDEHORST Christiane: Proprietary Rights in Digital Assets and the Conflict of Laws, Ch: 5,
In : Blockchain and private international law, International and Comparative Business Law and Public
Policy, Op, Cit, P, 123.
Clalaall Faad sefg Cuiaa ALELN clamll asgall (gilaall Gelall o YoVY Lle cBlaat zsa salall sda ddla) 230 VT
oyt g ¢ o libaa) oISl o S dluds s 6 L) deygall ilall 5lba bty el ) Blanll o 1 kol
gl Jslim VY Ay Baas sl i Ly A;)AJ\ @l Gl alse poen BT 38 axd ATl il yolanll (4
bt B Aual ) aeld CDLaell oda A capSanll ALl A g ST O lawdly anls 285240 d0a ) Jga¥) (e disaa
el dod Al Albaa) cDlbeall e ansall (laill sl Gl (530 meiagy ) Sl sds Jodi Al D aleal
) il o LSl sl gi€al) sl Aabeiall e A8 jinall cilag@iil (mes DLl et LS ccilaaally
rt (12) UCC, 2022: “Controllable electronic record” means a record stored in an electronic medium
that can be subjected to control under Section 12-105. The term does not include a controllable ac—
count, a controllable payment intangible, a deposit account, an electronic copy of a record evidencing
chattel paper, an electronic document of title, electronic money, investment property, or a transferable
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Available at web sit: https://www.uniformlaws.org/viewdocument/final-act-164?CommunityKey=1457¢
422-ddb7-40b0-8c76-39a199165 1 ac&tab=librarydocuments (Cited on 25/11/2025)
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V1) 0 Principle (e) Principles on UNIDROIT Digital Assets and Private Law :

“proprietary issues in respect of a digital asset are governed by: a) the domestic law of the State
expressly specified in the digital asset, and those Principles (if any) expressly specified in the digital
asset; or, failing that, (b) the domestic law of the State expressly specified in the system on which the
digital asset is recorded, and those Principles (if any) expressly specified in the system on which the
digital asset is recorde “

V1Y 0 VILLATA Francesca (C.), & VALKOVA Lenka, Op. Cit, P, A¥.
vy 0 lbid, P, 84.
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164 0 Art (5/1/H) at Mica: “the country of incorporation of the issuer and the offeror if different from the
issuer, the applicable law and the competent court of the offer and of the crypto-assets

- Available at web site: https://www.consilium.europa.ecu/media/53105/st14067-en21.pdf (Cited on
26/11/2025)

165 O HCCH: Proposal for a Normative Project: Private International Law Issues Relating to Digital
Token, Prel, Doc. No 5B REV of March 2024, C&D No 15 of CGAP 2023, Available at web site:
https://assets.hcch.net/docs/d6e2d062-7¢d0-4£3d-be96-189¢c12164ab6.pdf (Cited on 24/11/2025)

166 O WENDEHORST Christiane: Op, Cit, P,108.

167 0 International Institute for the Unification of Private Law, UNIDROIT principles on digital assets
and private law, Roma, 2023, P,3.
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